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Power Grid Company of Bangladesh Ltd.
alance Sheet
as at 30 June 2011

Assets

Property, plant and equipment (figure of 2010 restated)
Capital work-in-progress (figure of 2010 restated)
‘Total non-current asset

Inventories
Accounts and other receivables

Advances, deposits and prepayments (figure of 2010 restated)
Cash and cash equivalents

Total current assets

Total assets

Equity

Share captal

Deposit for shares.

Retained eamings (figure of 2010 restated)
Total equity attributable to equity holders

Term loan-interest beari

Gran rom SIDA (e of 2010 estted)
Deferred liabiity-gratuity

Deferred tax liabiltes (figure of 2010 restated)
Total non-current liabilities

Term loan-interest beari
oteres Payable (Rgure 012010 rstated and reaanged)
Liabiltes for expenses
Liabilties for other financ
Provison fr ttion (igur of 2010 estated)
Total current liabilities
Total liabilities
Total equity and liabilities

10

Taka Taka

34,875,647,167
16,280,706,000

51,156,354,076

35,676,781,529
23,549,981,251

59,226,762,780

64,755,574,726

15576367,
7503730358

,190,118,100 3,643,581,000
8,288,522,908
5,533,382,436

15,781,648,951 17,465,486,344

2,
47,419,914,199

1,808,318,493
4,272,927,362
320,074,260
863,756,589

36,190,504

47,20,088,382
63,755,574,726

7,302,167,208
54,722,081,307
73,503,730,358

Previous year's figures have been rearranged and restated wherever necessary, to confirm to current year's presentation.

These financial statements should be read in conjunction with the annexed notes 1 to 31.
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Company Secretary Managing Director

Dated, Dhaka
07 December 2011
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Power Grid Company of Bangladesh Ltd.
rofit and Loss Account

for the year ended 30 June 2011

20102011 2009-2010
Taka Taka

ve

Transmission expenses (figure of 2009-10 restated)
ss profit

Administrative expenses

Results from operating activities

Finance income

Other income (figure of 2010 restated)

Finance expenses

Profit before contribution to WPPF

Cnnmhu(mn to WPPF (rgure of 2009-10 restated)
rofit before income

Income tax expense (figure of 2009-10 restated)
Current
Deferred Tax

Profit after tax carried forward

Basic Earnings Per Share (per value Tk.100) before Split
(basic EPS of 2009-10 restated)

Basic Earnings Per Share (per value Tk.10) after Split

21
2

28

6,255,121,287 5,929,637,919

4,574,983,949 (3,331,724,343)
1,680,137,338 2,597,913,576

210,594,022) 142,367,454)
1,469,543,316 2,455,546,123

931,493,210 909,081,121
55,399,525 153,279,057
1,606,262,249) 1,406,149,965)
850,173,802 2,111,756,336
(40,484,467) (100,559,826)
809,689,335 2,011,196,510
114,912,210 (721,134,461

36,185,504 5,000
151,097,714) 721,129,461
924,601,544 1,290,062,089
22.07 3079

P B — X

Previous year's figures have been rearranged and restated wherever necessary, to confirm to current year's presentation.

These financial statements should be read in conjunction with the annexed notes 1 to 31.

br e

Company Secretary Managing Director

Dated, Dhaka
07 December 2011
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Power Grid Company of Bangladesh Ltd.
Statement of Cash Flow:
for the year ended 30 June 2011

2010-2011 2009-2010
Particulars | l = gy
A. Cash flows from npenting acti
Cash cust 6,235,045,362 5,922,353,487
Cash paid to suppliers, contracors, empl (4,204,803,283) (1,871,141,415)
Cash generated from operating acti 2,030,242,079 4,051,212,072
Interest paid (325,186,273) (1,076,304,680)
Income taxes paid (36,185,504 290,797,912)
Net cash from operating activities 1,668,870,302 2,684,109,480
B. Cash flows from investing activities
Interest received 925,014,085 888,065,746
Cash receipts from others 55,399,525 148,365,830
Adition to property, plant and equipments and capital work-in-progress (11,322,145,296) (6,575,928,106)
Net cash used in investing activities (10,341,731,686) (5,539,496,530)
€. Cash flows from financing activities
Share capital and deposit for share 1,751,005,935 1,169,382,271
Long term loan 5,249,911,404 2,999,615,622
Dividend paid 364,358,100 (983,766,870
Net cash from financing activities 6,636,559,239 3,185,231,023
D. Netincrease in cash and cash equivalents (A+B+C) (2,036,302,145) 329,843,972
E. Opening cash and cash equivalents 10,612,691,429 10,282,847,457
F. Closing cash and cash equivalents (D+E) §,576,389,284 10,612,691,429

Previous year's figures have been rearranged and restated wherever necessary, to conform to current year's presentation.

At ) 2 WA

“Company Secretary Managing Director irector
RO
&
4
N

Dated, DI
07 Decemher 2011
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Notes to the Financial Statements
for the year ended 30 June 2011

Reporting entity
Company profile

Power Grid Company of Bangladesh Limited (the Company) is a listed Company. The Company was
incorporated on 21 November 1996 having registration no. C-31820 (941)/96 under the Companies Act
1994 as a private Company limited by share which was subsequently converted to a public limited
Company on 5 March 2000. The Company is listed with both Dhaka Stock Exchange (DSE) and
Chittagong Stock Exchange (CSE).

Nature and scope of business

The Company's principal activities are planning, promoting, developing, operating and maintaining of
an integrated and efficient power i through out Bangladesh. As the sole
power transmission Company in Bangladesh, the Company is responsible in all aspects, regarding
transmission lines, sub-stations, load dispatch Centres, communication faciliies etc. The scope of work
of the Company also includes co-ordination of integrated operations of regional, national and
international grid systems. It also provides consultancy services in power systems and execution
turnkey jobs for other organisations.

Registered office

The registered office of the Company is located at Red Crescent Concord Tower, 17 Mohakhali C/A, 6th
Floor, Dhaka 1212.

Corporate head office

Corporate head office of the Company is located at Institute of Engineers Bangladesh (IEB) Bhaban
(New), 3rd and 4th floors, Ramna, Dhaka-1000.

Basis of preparation
Statement of compliance

Except as details below, the financial statements have been prepared in accordance with Bangladesh
Accounting Standards (BAS) and Bangladesh Financial Reporting Standards (BFRS), the Companies Act
1994, the Securities and Exchange Rules 1987 and other applicable laws and regulations.

Foreign currency exchange difference of Tk 1,344,850,002.00 arising on foreign currency denominated
loans and borrowings taken by the Company has been capitalised and included in the carrying amount
of capital work-in-progress as required under the provision of Section 185, read with, Part-1, Schedule
XI of the Companies Act 1994 because the loans were used in the projects that were accounted for in
capital work in progress. The difference arising from capitalisation of foreign exchange loss/(gain) has
been recognised in accordance with the requirements of the Companies Act 1994.

Presentation of Financial Statements
The presentation of these financial statements are in accordance with the guidelines provided by BAS

1: Presentation of financial statements.
—
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Basis of Measurement
These financial statements have been measured under historical cost convention.
Functional and presentation currency

These financial statements are presented in Bangladesh Taka (BDT/Taka/Tk) which is both functional
and presentational currency.

Level of precision

The figures of financial statements presented in Taka which have been rounded off to the nearest
integer.

Use of estimates and judgments

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilites, income and expenses. The estimates and the associated assumptions are based on historical
experience and various other factors that believed to be reasonable under the circumstances, the
result of which form the basis of making judgments about the carrying values of assets and liabilties
that are not readily apparent from other sources. Actual resuits may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

To be precise, information about significant areas of estimation uncertainty and critical judgment in
applying accounting policies that have the most significant effect on the amounts recognised in the
financial statements is included in the following notes:

Note Ref.
Depreciation and amortisation 4
Deferred liability for gratuity and earned leave 15
Deferred tax liabilities. 16
Foreign currency denominated loans and borrowings 12-14 and 17-18

Going concern

The Company has adequate resources to continue in operation for the foreseeable future. For this
reason the directors continue to adopt going concern basis in preparing the financial statements. The
current resources of the Company provide sufficient fund to meet the present requirements of the
existing business.

Reporting period

The financial statements of the Company covers one year from 1 July 2010 to 30 June 2011 and
followed consistently.

Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.
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Foreign currency transactions

Bangladesh Accounting Standards 21: The Effect of changes in Foreign Exchange Rates requires
balances resulting from transactions denominated in a foreign currency to be converted into Taka at
the rate prevailing on the date of transaction. All monetary assets and liabilites at balance sheet date,
denominated in foreign currencies, are to be retranslated at the exchange rates prevailing on balance
sheet date.

Property, plant and equipment
Recognition and measurement

Ttems of property, plant and equipment excluding land are measured at cost less accumulated
depreciation in compliance with the requirement of BAS 16: Property, Plant and Equipment. The cost
of an item of property, plant and equipment comprises its purchase price, import duties and non
refundable taxes, after deducting trade discount and rebates and any costs directly attributable to
bringing the assets to the location and condition necessary for it to be capable of operating in the
intended manner. Purchased software that is integral to the functionality of the related equipment is
capitalised as part of that equipment.

Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part
is derecognised. The costs of the day-to-day servicing of property, plant and equipment are recognised
in profit and loss account as incurred.

Depreciation
No depreciation is charged on land and capital work in progress

Depreciation on other items of property, plant and equipment is provided on a straight line basis over
the estimated useful lives of each item. For addition to property, plant and equipment, depreciation is
charged from the month of capitalisation up to the month immediately preceding the month of
disposal. This year depreciation has been charged for 6(Six) months on addition of fixed assets.
Considering the estimated useful lfe of the assets, the rates of depreciation stand as follows:

Building 5%

Plant and machinery (substations and transmission lines) 3.50%
Motor vehicle 20%
Office equipment 10%
Signboard 25%
Furniture and fixture 10%

Capital work-in-progress

Capital work in progress consists of all costs related to projects including civil construction, land
development, consultancy, interest, exchange loss/(gain), line in progress, import duties and non
refundable taxes and VAT. Property, plant and equipment that is being under construction/ acquisition
is also accounted for as capital work-in-progress until construction/acquisition is completed and
measured at cost. —_—

/R"\

(1 e )
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Retirement and disposal

An item of property, plant and equipment is derecognised on disposal or when no further economic
benefits are expected from its use, whichever comes earlier. Gains or losses arising from the
retirement or disposal of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of the same, and are recognised the net with 'other income' in
the profit and loss account.

Inventories

Inventories consisting of spare parts at Grid Maintenance Divisions (GMDs) are valued at lower of cost
and net realisable value in accordance with provision of BAS 2: Inventories. Cost of inventories include
expenditure incurred in acquiring the inventories and other cost incurred in bringing them to their
existing location and condition.

Cost of inventories is determined by using the weighted average cost formula. Net realisable value is
based on estimated selling price less estimated costs necessary to make the sale.

Financial instrument

Non derivative financial instruments comprises of cash and cash equivalents, accounts and other
receivables, loans and borrowings and other payable.

Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand and cash at bank including fixed deposits having
maturity of three months to one year which are available for use by Company without any restriction.

Accounts and other receivable

Accounts and other receivable are initially recognised at cost which is the fair value of the
consideration given in retum. After initial recognition these are carried at cost less impairment losses
due to uncollectibility of any amount so recognised.

Share capital

Paid up capital represents total amount of issued share capital against which per van amount has been
settled in entity. Holders of ordinary shares are entitled to receive dividends as declared from time to
time and are entitied to vote at shareholders' meetings. In the event of a winding up of the Company,
ordinary shareholders rank after all other shareholders and creditors. The ordinary shareholders are
entitled to any residual proceeds of liquidation after settlement of due to all other parties.

Provisions

A provision is recognised in the balance sheet when the Company has a legal o constructive obligation
as a result of past event, it is probable that an outflow of economic benefits will be required to settle
the obligation and a reliable estimate can be made of an amount of the obligation. Provision is
ordinarily measured at the best estimate of the expenditure required to settled the present obligation
at the balance sheet date.

Ty
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Income tax

Income tax expense comprises current and deferred tax. Income tax expense is recognised in the
profit and loss account except to the extent that it relates to items recognised directly in equity, in
which case it is recognised in equity in accordance with the requirement of BAS 12: Income Tax.

Current tax

Current tax the expected tax payable on the taxable income for the year, using tax rate enacted or
substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous
years. The effective rate of tax is 24.75% considering 10% tax rebate for declaring dividend of more
than 20% of the paid up capital. Provision for tax has been made on the basis of Finance Act 2011.

Deferred tax

Deferred tax is recognised using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and amounts
used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied
to the temporary differences when they are reversed, based on income tax the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if
there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be
available against which the deductible temporary difference can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised.

Revenue recognition

Revenue comprises transmission/wheeling charge and rental income which are recognised in the profit
and loss account after meeting the recognition criteria in accordance with the requirement of BAS 18:
Revenue. Revenues are measured at fair value of the consideration received or receivable, net off sale
related taxes (VAT).

Transmission charge is recognised when monthly invoices are raised against Bangladesh Power
Development Board (BPDB), Dhaka Power Distribution Company (DPDC), Palli Bidyut Samitis (PBSS),
West Zone Power Distribution Co. Ltd (WZPDC) and Dhaka Electric Supply Company Ltd. (DESCO).
Amount of invoices is determined by survey of meter reading at cut off time.

Rental income from Optical Fiber Cable Network is recognised when monthly invoices are raised
against Grameen Phone Ltd, Bangladesh Telecommunication Company Limited (BTCL) and Robi Axiata
Ltd. Quantum of invoices is determined in accordance with the agreement.

Finance income and expense

Finance income comprises interest income on funds invested. Interest income is recognised on accrual
basis.

Finance expense comprises interest expense on loans and foreign exchange loss/(gain) on translation
of foreign currency. Allfinance expenses are recognised in the profit and loss account. _
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3.14.1

3.14.2

Eamings per share
The Company presents basic eamings per share (EPS) data for its ordinary shares.

Basic EPS is calculated by dividing the net profit for the year attributable to ordinary shareholders by
the weighted average number of ordinary shares outstanding during the year and splited ordinary
shares in accordance with the requirement of BAS 33: EPS.

Events after the balance sheet date

Events after the balance sheet date that provide additional information about the Company's position
at the balance sheet date are reflected in the financial statements. Events after the balance sheet date
that are not adjusting events are disclosed in the notes when material.

Statement of cash flows

The statement of cash flows has been prepared in accordance with requirements of BAS 7: Statement
of Cash Flows. The cash generated from operating activities has been prepared using the direct
method as prescribed by Securities and Exchange Rules 1987 and as the benchmark treatment of IAS
7, whereby major classes of gross cash receipts and gross cash payments from operating activities are
disclosed.

Borrowing cost

Borrowing cost relating to projects already in commercial operations are charged as expenses for the
year in accordance with requirements of BAS 23: Borrowing Costs. In respect of projects that have
ot yet commenced commercial operation, borrowing costs are adjusted with capital work-in-progress.
Employee benefits

The Company maintains both defined contribution plan and defined benefit plan for its eligible
permanent employees in accordance with the requirements of BAS 19: Employees Benefits. The

eligibility is determined according to the terms and conditions set forth in the respective deeds.

Defined contribution plan (provident fund)

Defined contribution plan is a post-employment benefit plan. The recognised Employees' Provident
Fund is considered as defined contribution plan as it meets the recognition criteria specified for this
purpose. All permanent employees contribute 10% of their basic salary to the provident fund and the
Company also makes equal contribution

The Company recognises contribution to defined contribution plan as an expense when an employee
has rendered services in exchange for such contribution. The legal and constructive obligation is
limited to the amount it agrees to contribute to the fund.

Group insurance

The Company has also a group insurance scheme for its permanent employees, premium for which is
being charged to profit and loss account annually as per the insurance policy.
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3.14.3 Defined benefit plan (gratuity)

The Company also maintains an unfunded gratuity scheme for permanent employees, provision for
which has been made in profit and loss account. Employees are entitied to gratuity benefits after
completion of minimum 3 years service in the Company but provision has been made for persons who
have not completed 3 years. The gratuity is calculated on the last basic salary and is payable at the
rate of two months’ basic salary for every completed year of service.

Workers Profit Participation Fund (WPPF)

The Company makes a regular allocation of 5% on net profit before tax to this fund and payment is
made to the eligible workers as per provision of the Company’s profit under Labour Law 2006 Chapter-
5.

Proposed dividend

The amount of proposed dividend has not been accounted for but disclosed in the notes to the
accounts along with dividend per share in accordance with the requirements of the para 125 of IAS 1:
Presentation of Financial Statements. Also, the proposed dividend has not been considered as "liability"
in accordance with the requirements of the Para 12 & 13 of IAS 10: Events After The Reporting Period,
because no obligation exists at the time of approval of accounts and recommendation of dividend by
the Board of Directors.

Comparative information
Relevant comparative information has been presented in the financial statements. Previous year's

figures have been rearranged/reclassified and restated wherever possible and considered necessary to
conform to current year’s presentation.
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5. Capital work-in-progress
Balance as at 1 Jly 16,392,344,102 12,474,463,900
incurred during the year 8516,112,317 634,253,902
Adjustmenttransfer to assets (1,358,475,768) (2,426,373,700)
Balance as at 30 June 23,549,981,251 __16,392344,102
Project-wise break-up:
National Load Dispatch Centre 3,996,151,233 3,084,738,105
X 4,779,226,655 4,504,996,651
‘Three Transmission Line (Ntore-Rajshahi 132 KV T/L) g 702,347,625 702,347,625
Transmission Line Facilty 4635615613 2,821,042,353
Meghnaghat -Aminbazar 400 Ky Transmission Line 690,599,798 322,9%1,190
Aminbazar Old Arport 230 Ky Transmission Line 2,616,064,133 472,234,055
SiddirgonjManikgon) 230 Ky Transmission Line 321,912,973 37,941,262
Aminbazar-Saver 132 Kv Transmission Line 945,491,758 860,231,206
‘Shahibazar Ashugan 132 Kv Transmission Line: 156,988,750 156,988,750
i) Extension of 132 Kv Subrstation at Ashugan,
Shajibazar,Fenchuganj and Sylhet (50 Mw Rental 156,612,407
il Meghnaghat ~Aminbazar 400 Kv RPP,
/L extension Transmission Line 420,797,784
579,410,191 110,606,271
Transmission Effciency Improvement 52,066,283 ams0e
Sylhet Shahibazar Brahmanbaria 400 Ky TL 36340322
Exchange Rate Fluctuation loss 528,747,656 (@5
Inventory in transit 25,604,327 23,821,135
HVDC Bangladesh- India Interconnector 457,103,254 33,485,852
Three 2,529,534,030 2,045,066,355
Barisal-Bhola-Bothanuddin TLP 1,995,595 0,3
Bibiyana- Kaliokoir 400 kv Fenchugon bibiyana 230 kv TLP 226,596,150
Bioiyana- Comills (North) 230 kv TLP 255,984,905 -
Tangalamalr Transmision Lne - 264,576
Mymensingh-Joydebpur Transmission Line - 93,200
Sylhet-Shahjibazar-Ashugon)-Transmission Line: - 809,150
Tong 13KV Sub-station Extension - 1,639
Lalmonirhat Cashion Foundation (GMD-Rangpur) - 1,457,731
Maniknagar 230/132 K Substation - 17,468
Shunt Compensation (Phase - 1) - 515,179,970
Naogaon - Neamatpur 132 KV Transmission Line - 795,221,189

Sustainable Power Development Project (SPSDP) 450,000
25549,981,251 ___16,280,706,909

6. Inventories 1,339,656,762 685,483,498

These represent the closing inventory of electrical goods as at 30 June 2011. The electrical goods include spare parts which were
Board (BPDB) along

7. Accounts and other receivables,
Receivable from transmission/wheeling and optical fiber charge 1,045,206,073 13014
Repair and maintenance charge receivable from DESA 104,777,393 104,77
Interest receivable: 229,004,653 Soreisaan

1,379,078,119 1,352,523,069

“The age-  optical iber charge of Tk.1,045,206,073 was as under:
Particulars 26 Months <6 Months Total

Taka Taka Taka
oPDC - 331,749,598 331,749,598
RPC 5:439,000 - 5,439,000
DESCO - 144,062,901 144,062,901
PBS - 476938,792 476,938,792
wzppeL - 70970,800 70,970,800
P08 - - -
Grameenphone Ltd. for optical iber - iz L
BTCL for optical fiber s 2
Robi Axiata for optial iber _uange

Ao .7 I Y. B X 15
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30.06.2011 30.06.2010
Taka Taka
The accounts receivable from BPDB has been fully adjusted against the debt service lbility payable to BPDE by PGCB out of loan
transferred with the assets. All the receivables have been considered as good. Therefore no provision for bad debt had been made in the

accounts

8 Advances, deposits and prepayments
Advances (Notes:8.1) 2s80595962 947,591,704
Deposts (Notes-8.2) . 930950

SseaA At GasI e

81 Advances

Advance against Purchase 11,700
Advanceagalnt Legl exense (Doza & Horaun) 365,000
Advance against 126311

Advance against Cunlranwslsuw\vers 236,874

Advance of Branch offices and GMDs
Advance tax (Note 8.1.1)
Advance against expenses
Advance against house rent
Recoverable From Employees of GMD Aricha,
‘Advances given by Projects (Note-8.3)
Recoverable From CCC(Project-1)

nse account (Defalcation at GM-Project)
Loan to 185 230 KV T/L Project

535,299
1,335,600,581
727,586
218,9%|
73,493
2,627,093,083)

31,138
4,675,901
3,980,895,962 547,591,704

811 Advance tax represents income tax deducted at source on import of raw materials, interest on fixed deposit and short term accounts and
‘advance payment of tax deducted by customer (Note - 28).

82 Deposits

Grid maintenance divisions (GMDS)
coBL

Others
547,450 930,950

83 Advances include amounting to Tk.2,118,497,464 given by BO-India Interconnector Project and  other 10 (ten) Projects .

5. Coshand Cash Equivalents
Cash i hand w036 si1,266
s
Curent depost accounts szo,m.m
Shorttermn depost acconts 1,«75,69!.097 p m 475 uz
P depost accounts 6650000000
e 13 T p—T AN
_mstedenzns 10612691429

10, Share capital

Authorized share capi
100,000,000 mﬂmary N ares of Tk 100 ech 10,000,000,000 __10,000,000,000

Paid up share capital
41,901,181 wmaw shares of Tk. 100 each 4,190,118,100 3,643,581,000

“The break-up of the paid up share capita s as follows:

11,653,600 Shares of Tk. 100 each fully called and paid up in cash 1,165,360,000 1,165,360,000
24,782,210 Shares of Tk. 100 each paid up other than cash 2,478,221,000 2,478,221,000
54,65,371 Shares of TK. 100 each as 15% Bonus Shares 546,537,100 -

3,150,118,100 3,643,581,000

-
mmzmn
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Percentage of sharehaldings:
30062010
Portiodacs Wo-of shares

sponsors 27,782,320 7625
nsttutions (financia & others) 1895 5,760,750 1581
lindviduel 480 2,892,740 794
Frotal [ atsoL81 100,00 36,435,810 0000

Cassifcation of shareholders by hoding:

T o S B ST ETErTETS

e hong range e ST 35 o 10 T o011 I, 30 hne 70|
[ [ s w19
|500 to 5,000 shares. 714 926 9.56 1141
e 20000 mares o % i s
001020000 s o % o ol
ot 1 2000 v ? 3 o o5
130,001 to 40,000 shares 8 1 011 0.14
o100 v » 5 o o
150,001 to 100,000 share 13 1 017 0.14
100,001 to 1,000,000 shares. 12 12 0.16 0.15
o it s oo o
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30.06.2011
@

11, Deposit for shares
“This represents the amount of investment received from the Government of the People’s Republic of Bangladesh as part of
GoB equity against the development projects.
Balance as at 1 July 8,288,522,908 7,119,140,637
Add: Recelved during the year from the GoB as part of
equty in respect of development projects 1,473,540,000 1,270,920,000
9,762,062,908 8,390,060,637
Less: Refunded to GoB the surplus fund released by GoB 23,881,522 101,537,729
Balance as at 30 June 5,738,181,386 §,288,522,908
The amount related to Deposit for shares will be settied as per the statutory regulation and decision of the Govt.
12, Term loan- interest bearing
The break-up of term loan- interest bearing are as follows:
ADB loan 15,487,468,469 13,071,628,819
GoB loan 5,620,957,412 4,864,956,228
Bangladesh Power Development Board 8,003,670 8,003,670
Assigned loan 13,075,457,352 14,071,806,065
Exchange rate fluctuation loss/(gain) 3,939,755,196 1,768,821,969
Suppliers credit 601,069,987 801,066,428
SIDA loan 310,579,155 326,925,427
KFW loan 2,157,841,717 2,110,739,012
Danida loan 1,162,964,399 1,225,827,339
DPBS-1 loan 684,000,000 684,000,000
IDF loan 867,171,394 912,811,994
JBIC loan BD 52 2,333,197,2682 1,332,168,650
IDA Loan No 4508 184,751,824 20,019,310
EDCF Loan 35,468,458 -
46,468,686,315 31,218,74,912
Less: Transferred to Term loan-interest bearing (Note-17) Le. Current 1,808,318,493 1,790,359,768
portion of long term loan
Balance as at 30 June 34,660,367,822__39,428,415,144
Previous year's figures have been rearranged.
121 ADBloan
Balance as at 1 July 13,071,628,818 10,804,874,344
Current Portion of Debt - -
Received during the year 2,774,987,373 2,635,345,665
15,846,616,191 13,440,220,009
Repaid during the year 350,147,722) (368,591,191)
Balance as at 30 June 15,487,468,469___13,071,628,818
“Previous year's figures have been rearranged to conform to the current year's presentation.
WR— 19
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Loan details are as follows:

Mymensingh povier station and transmission Line
Rampura Sub-Station

Sub-station-Extension -Mirpur

Emergency Restoration System

National Load Dispatch Centre

Haripur-Rampura Transmission Li
Hasnabad-Aminkezar-Tongi ramison Ue
Sub-station Aminbazar

Sub-sttion Extenson Tongl, Hasnabad & Kalyanpur
Rampura-Gulshan Underground Transmission Line
Rampura Horipur Aminbazar -CCC

GIS sub-station - CNEEC

Khuina Ishwardi Transmission Line-(Nippon Koie,
Khuina -Ishwardi Transmission Line- L & T

Khuina Ishwardi Transmission Line-(TATA Power)
Ashuganj-Sirajganj Transmission Line -(LG & Sejon)
Ashuganj-Sirajganj ABB Ltd.
Ishwardi-Baghabar-Sirajgon}-Bogra-BHEL
Gallamari 132/33 KV GIS §/S Cons. & 132 KV TL Cons.
Shunt Compensation Phase-1

National Load Dispach Centre

Meghnaghat - Aminbazar 400 KV TL

Aminbazar Old Airport 230 KT TL

3 Transmission Line NCC

3 Transmission Line-HG Power

Add: Current portion of Long Term Loan

06.
Taka

124,571,087
453,916,158

67,153,961

49,209,719

16,739,594
538,596,794
309,995,548
408,315,660
522,249,289
137,072,901
682,250,482
365,739,955

153,840,477
1,467,318,635
1,657,756,322

294,702,122

15,487,468,469

124,571,087
548,441,172
67,153,961

408,315,660
522,249,289
137,072,901
682,250,482
365,739,955
42,203,813
153,840,477
1,510,288,446
1,657,756,322
403,172,036
779,228,281
477,789,256
309,818,788
1,835,830,174

13,071,628 818

15,487,468,469_ __13,071,628,818

The above loans are repayable within 16 years to 25 years with 5 years grace period.

GoB loan

Balance as at 1 July
Current Portion of Debt
Received during the year

Refunded during the year
Balance as at 30 June

Loan details are as follow:

2) C & Megl p
Transmission Line

b) Hasnabad-Aminbazar-Tongi Transmission Line

©) Kabirpur-Tangail-Sirajgon; Transmission Line

d) Ishwardi-Baghabari-Sirajgonj-Bogra Transmission une(Na\e 122.1)

&) Khulna-Ishwardi-Bogra-Barapukuria Transmission
) Ashugonj- Jamuna Bridge-Serajgon (Inter Connectc

ine)
9) Construction and Extension of Sub-Station & Transm\ssvon Line

h) NLDC Project-National Load Dispatch Centre
i) Three Transmission Line

§) Aminbazar-Old Airport 230 K Associated Substation
K) Shunt compensation at Grid Substation

1) Meghnaghat-Aminbazar 400 Ky Transmission Line
m) Transmission Efficiency improvement

) Siddirgonj Maniknagar 230 Kv T/L Cons. Project
©) BD - India Grid Interconnection project

p) Bibiana Comilla (North) 230KV TLP

‘Add: Current portion of Long Term Loan

4,864,956,229

4,364,048,219

962,360,000 847,280,000

5,847,316,229

226,358,817)

5,620,957,412

5620957412

301,543,550
305,906,670
80,141,000
612,804,828
1,198,896,534
424,775,000
859,741,683
488,329,996
525,247,450
269,416,527

5,620,957 412

5,211,328,219
346,371,990;
4,864,956,229

355,361,940
336,497,336
86,552,280
614,804,828
1,284,532,000
458,757,000
567,741,683
500,000,000
459,247,450
45,755,017
83,701,607
64,800,000
2,279,586
4,925,501

3,864,956,229

5,620,957,412 4,864,956,229
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12.2.1 The above loans are repayable within 15 years with 5 years grace period.
12.3  Bangladesh Power Development Board (IDA Cr.2016 BD) 8,003,670 8,003,670

The above loan was received from Bangladesh Power Development Board for purchase of capital assets such as cars,
‘computers, etc. This is payable within 20 years with 5 years grace period.

124 Assigned loan
‘The break-up of the above loan is as follows:

A. Assigned loan from BPDB

Balance as at 1 July. 10,227,128,965 11,234,345,458
‘Add: Current portion of the debt - -
‘Addition/adjustment during the year (996,348,713) (1,007,216,493)
5,230,780,252 10,227,128 965
Balance as at 30 June (A) 5,230,780,252_ __10,227,128,965

B. Assigned loan from DESA

Balance as at 1 July 3,844,677,100 3,844,677,100
‘Addition/adjustment during the year ¥ N ===
SEAGIZI0 _ 3BMETLI0

Balance as at 30 June (B) 3,844,677,100 3,844,677,100
Balance as at 30 June Grand total (A+B) 13,075,457,352___14,071,806,065

*Previous year figures have been rearranged to conform to the current year's presentation.

Above loans have been taken over from BPDB and DESA along with the fixed assets at written down value in different
phases, the break-up of which is given below:

ror
Tt Phase—Comilla (North) and Haripur 230 KV Sub-station and Haripaur-Ghorashal 230 KV 45 KM. Transmission Line.
2nd Phase-Hasnabad and Tongi 230/132 KV. Sub-station and Hasnabad-Haripaur 230 KV 16.5 KM Transmission Line.

3rd Phase — Grid Maintenance Division viz Dhaka (North) Dhaka (South), Dhaka (East), Aricha, Comilla and Mymensingh
Telecommunication Division, Siddhirgon, System Protection and Metering Division, Dhaka Grid Circle office, Dhaka.

4th Phase - 230 KV and 132 KV Transmi

jon Line, Sub-station of Chittagong and Sylhet Division.
Sth Phase ~ 230 KV, 132 KV, and 66 KV Transmission Line and Grid Sub-station of western part of the Country.

2. Assianed loan from DESA:

15t Phase — Bhulta, Joydevpur and Manikgonj 132/33 KV. Sub-station & refated Transr
2nd Phase — Kallyanpur and Mirpur 132/33 KV. Sub-station & related Transmission Line.
During the year, the company provided for interest @4% p.a. on all the assigned loans. It is noted that the subsidiary loan
agreements of the above Loans with the Government are stil with BPDB and DESA. So, the repayments are made through
'BPDB and DESA.

125  Exchange rate fluctuation loss/(gain)
This represents foreign currency exchange rate fluctuation loss on the loans utilized for import of materials and

construction works of different projects under donor finance and also includes. oss /(gain) on account of loan transferred
from BPDB. ; 0

AKER TILLY



ACNABIN

Chartered Accountants

Suppliers credit

This represents the credit received from the following two contractors for construction of transmission line projects:

Name of contractor. f the transmission

a) Tata Power Ltd. India
Balance as at 1 July . 296,084,135 303,891,667
Received During the year - 2,774,318
Paid During the Year (104,774,736) (9,681,850)

Balance as at 30 June 192,209,399 296,984,135

b) China Nation Wire & Cable  Bogra -Barapukuria

Balance as at 1 July 504,082,292 595,997,688
Received During the year - -
Paid During the Year (95,221,705) (91,915,395)
Balance as at 30 June 408,860,587 504,082,292
Total (a+b) 601,069,987 801,066,428
127  SIDA loan(ABB)
SIDA (Swedish Interational Development Co-Operation Agency) loan is recorded as and when disbursement request is
Sent to SIDA's designated bank through Economic Relations Division (ERD) for making payment directly to the
contractors/suppliers account s per SIDA Loan agreement and disbursement procedure.
Balance as at 1 July 326,925,427 326,925,427
Received During the year - -
Paid During the Year (16,346,272) -
Balance as at 30 June 310,579,155 326,925,427
128 KFW loan
KPW (Kreditanstalt Fur Wiederaufbau) loan is recorded as and when disbursement request is sent to KFW for making
payment directy to the contractor/suppliers account as per KFW Loan agreement and disbursement procedure.
Name of the transmission line
FW loan WzP, 1BSB & TEI Project
Balance as at 1July 2110739012 1,626,936,310
Received During the year 80,600,615 483,802,702
Paid During the Year 33,497,910) -
Balance as at 30 June 2,157,841,717 2,110,739,012
129 Danida loan
Danida (Danish Interational Development Agency) loan is recorded as and when disbursement request is sent to
Danida’s designated bank through Economic Relations Division (ERD) for making payment directly to the
t as per Danig t and disbursement procedure.
Name of the transmission line
Danida Loan Joydevpur-Kabirpur-Tangail
Balance s at 1 July 1,225,827,339 1,257,258,809
Recelved During the year - -
Paid During the Year (62,862,940) 31,431,470)
Balance as at 30 June 1,162,964,399 1,225,827,339
1210 DPBS-1loan 684,000,000 684,000,000

This loan was recelved from Dhaka Pali Bidyut Shamity-1 for purchasing land, development of land and construction of
2X75 MVA 132/33 Ky Sub-Station, The loan amount is maximum Tk76.crore. The repayment of principal and interest @
5% will be made in 10 years from the date of commercial tendgfization at seqi annual equal installment.

c!
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30.06.2011 30.06.2010
Taka Taka

12.11 NDF loan no-363

NOF (Nordic Development Fund) loan i recorded as and when disbursement request s sent (o NDF for making payment
ure

directly to the per NDF Loan isbursement proced

Balance as at 1 July 912,811,994 912,811,994
Received During the year - -
Paid During the Year . 45,640,600) -
Balance as at 30 June 867,171,394 912,811,994

1212 JBIC loan BD 52

JBIC (Japan Bank for International Cooperation) loan is recorded as and when disbursement request is sent to JBIC for

making payment directly to the contractors/suppliers account as per JBIC Loan agreement and disbursement procedure.

Name of the transmission line
JBIC Loan no-52 Transmission Line Facility
Balance s at 1July 1,332,168,650 319,514,508
Received During the year 1,001,028,631 1,012,654,143

Paid During the Year OO ssae
Balance as at 30 June 2,333,197,282 1,332,168,650

12.13 DA loan - 4508

IName of the transmission line
IDA loan - 4508 siddirganj - Maniknagar
Balance as at 1 July 20,019,310 -
Received During the year 164,732,514 20,019,310
Paid During the Year 2 =
Balance as at 30 June 183,751,824 20,019,310
12.14 EDCF Loan
Nam n lin
EDCF Loan Bibiyana - Kaliakoir - Fenchugonj
Balance as at 1July - -
Received During the year
Paid During the Year
Balance as at 30 June 35,468,458 -
13, Grant from SIDA
Balance as at 1 July 130,551,473 140,377,927
Prior years adjustment:
2008-2009 (4,913,227
2009-2010 - (4,913,227)
130,551,473 130,551,473
Current year amotization 4,913,227 -
Balance as at 30 June 125,638,246 130,551,473
14.  Deferred Liability- gratuity
Balance s at 1 July 328,218,950 264,663,472
i Provision made during the year 200,909,3% 70,524,790
529,128,344 335,188,262

Less: Paid during the year
Balance as at 30 June

’mm R TILLY

__isiome 669312
513,935,448 328,218,950
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30.06.2011 30.06.2010
Taka Taka

Deferred tax liabilities recognized in accordance with the provisions of BAS 12: Jncome taxes, is arrived as
follows:

Deferred tax liabilities

Balance as at 1 July 2,271,070,397 1,549,940,936
Addition/(Reversal) during the year (151,007,714) 721,129,461
Balance as at 30 June % 2,119,972,683 __2,271,070,397

Term loan - interest bearing

ADB loan no. 1505,1731 & 1885 359,147,722 349,367,493
Govt. loan 253,255,536 253,255,536
BPDB assigned loan 881,647,500 881,647,500
Other (Note 16.1) 314,267,734 306,089,238

1,808,318,493 __ 1,790,359,767

Other Loan
Danida 62,862,940 62,862,940
KFW. 33,497,910 16,748,955
NDF 45,640,600 22,820,300
SIDA 16,346,272 8,173,138
ccc 100,511,800 92,576,657
Tata 55,408,212 102,907,249.00
314,267,734 306,089,239

—314,267,734 306,089,239
Interest Payable
This represents the interest payable for the period.

The movement of the above amount is given below:

Balance as at 1 July 2,851,851,386 2,422,485,135
Interest charged during the year 2,406,462,027 2,000,004,507

5,258,313,413 4,422,489,642
Payment made during the year (985,386,051) (1,430,638,256)
Balance as at 30 June 4,272,927,362___2,991,851,386

Last year's figure has been rearranged.

Liabilities for expenses

Salaries 993,608 2,353
Bonus Payable - 270
Gas charge 214,172 121,972
Audit fee (Including last year Audit Fee) 600,000 558,374
Sundry expenses 319,166,480 121,658,335

320,974,260 122,341,304
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Liabilities for other finance

Deposit work ~Sylhet -Sunamgonj
PGCB WPPF Trust(Note-19.1)

Revenue sharing payable BTRC

‘Tax/VAT withheld from contractor/suppliers
Undlaimed dividend(Note-19.2)

PGCB Employees Provident Fund

Contractors eamest/security/retention money
Tax withheld from employees

Revenue stamp

PM Relief Fund

Bangladesh Power Development Board

PGCB union subscription

Performance guarantee(Note-19.3)

Account current with corporation (Note-19.4)
Advance receipt of PF Contribution -Lien

WPPF Trust A/c

Deposit work- Halishahor — Dhaka(North-West)
Advance Rent Receipt -

Provision for Bad Debt

Workers' profit participation fund

Balance as at 1 July

Provision made during the year
Transfer to WPPF trust A/c
Balance as at 30 June

Unclaimed dividend

Year ended 30 June 2006
Year ended 30 June 2007
Year ended 30 June 2008
Year ended 30 June 2009
Year ended 30 June 2010

Performance guarantee
CNEEC
BTTB

Account Current with Corporation & Other Office

BPDB.
Project-1
Project-2

TSS
18SB Project (Note-19.4.1)
WPPF

Provision for cash defalcation of IBSB project

30.06.2010
Taka

3,848,054 3,848,054
141,055,456 101,355,255
14,852,313 9,357,018
30,801,269 30,380,866
20,499,380 17,472,204
63,219 (2,088)
354,319,436 297,701,306
2,809,953 628,143
167,636 175,851
(28,164) (28,164)
3,765,000 3,765,000
50,580 95,227
10,076,841 10,076,841
115,286,586 (554,503,673)
14,256 14,2
36,429 36,429
699,345 699,345
160,000,000 2
5,439,000

5439000 - __
863,756,589 (78,928,129)

101,355,255 107,684,959
40,484,467 100,559,826
784,265) (106,889,529)

141,055,456 101,355,255

566,202 568,092
2,885,540 3,002,165
5,374,574 9,644,130
6,976,568 4,257,817
4,696,406

4606406 - _
20,499,380 17,472,204

76,841 76,841
10,000,000 10,000,000
10,076,841 10,076,841

112,990,367 113,846,602
(2,422,567) (7,422,567)
4,727,427 (23,875,948)
(8,641) ¥
(637,536,768) (637,536,768)

_ - 493,560
(522,250,182) (554,503,673)
637,536,768

115,286,586 (554,503,673)
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19.4.1 Cash defalcation

The Ishwardi - Bagabari - Sirajgon; - Bogra 230 Kv Transmission Line Project was completed on 30.06. 2010.
As a result a Project Completion Report (PCR) is to be prepared and total expenditure booked so far in work- in
progress and current years Account Current balance has to be transferred to Fixed Assets.Two investigation
committee was formed, one by the management and another by the Board of Directors. The management
committee submitted the report and ascertained the defalcation amount of Tk. 637,536,768 This year
Provision has been made for cash defalcation for the said amount.

20, Provision for taxation

Balance as at 01 July 306,208,090 306,203,090

Add: Addition during the year 36,185,504 5,000
342,393,594 306,208,090
(306,203,090) z

Prior Year adjustment

Less: Paid during the year —_—
_Semusts 306708080

P ARER T
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21, Revenue

Transmission/wheeling charge
Optical Fiber charge.

22, Transmission expenses

Salary and other employee benefits
Travelling and conveyance
Functions, games and entertainment

Electricty and power

Fuel and lubricant

Security expense

Insurance

Bank charges and commission
uitar

ancy
Repair and maintenar
C&F, canying and ey
Miscellaneous expenses.
Depreciation (Note: 4)

Debt
Provision for cash defalcation of IBSB

23. Administrative expenses

Sy o cter eployee benefits (Note-23.1)
Traveling and
Foncion, games and enerinment
Rent, rates and taxes.
Postage, telephone and fax
Recruitment and training
CPF contribution
Gratuty.
Electricity and power
Expenses

Fuel and lubricant

urity expense
Insurance
Bank charges and commission

nsultancy
Repalr and maintenance
C&F, carrying and handiing
Miscellaneous expenses
Depreciation (Note: 4)
hartenent ol publicity

Fees and renewals
Directors’ honorarium and support service allowance
AGM Expenses

muu nm

2010-2011 2009-2010
Taka Taka

6,155,642,208 5,854,805,615
9,479,079 74,832,304
255,121,287 __5,029,637,919

849,508,755 520,132,961
p 23,384,221 22,132,676
265,839 182,232
13,507,214 12,652,488
4,471,361 3,843,664
1,469,352 1,982,588
42,495,199 22,337,485
166,754,797 58,535,576
58,832,970 44,837,705
3,788,133 3,894,
14,894,068 13,310,633
73,009,107 70,000,976
319322 297,883
2,236,947 1,961,354
54275 94,50
87,540,489 95,231,657
411,913 14,
2,603 2
2,588,731,615 2,459,073,279
0 .

637536768 -
4,574,983,049 __3,331,724,343

104,995,464 64,286,09
923,701 874,264
2,800,357 1,919,634
16,595,781 15,545,613
2,137,213 1,837,187
1,630,547 2,200,087
3,640,073 1,913,394
34,154,507 11,989,214
993,113 756,870
6,876,656 7,069,938
4,669,925 4,173,451
991,610 950,753
1,156,970 1,079,293
43, 37,987
240275 3,649,042
2,828,498 3,077,063
17,1 13,087
75,249 46,871
8,831,715 8,193,930
5,335,445 7,694,749
313,000 429,971
542,500 669,100
6,142,380 306,000
2,204,070 1,090,282
2,445,439 2,563,577

==
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23.1 salary i "
4,402,945 3,082,110
Reataser s 1,015,233 72053
CPF contribution 300839 137,201
Bonus 1,000,600 701,600

6,809,617 a6d1447

Interest ncome 931,493,210 909,081,121

531,493,210 505,081,121

25, Otherincome

5,518,641 1,230,165
Miscellaneous sales 29,436,544 133,806,256
Grant Income (note # 13) 4,913,227 4913227
Miscellaneous income 15,531,113 13,329,409

55,399,525 153,279,057
26, Finance expenses

O Loan, 5th Phase Assets transferred from BPDB 397,108,657 440,592,041
On Loan, Ist Phase Assets transferred from DESA 70,790,364 70,790,364
On Loan, 2nd Phase T transferred from DESA 82,996,720 82,996,720
On Loan o 1505, Mymensingh Power Station Associated Trans. Line 9,965,687 9,965,687
DA Ced (Loan No2016)ansferd fom 6703 612,281 612,281
Meghnaghat-Comilla Line, NLOC (Govt. Loan) 17,082,465 20,848,157
Haripur-Ghorasal Turn Inout (ADB Loan No. 1505)
Comillasub-station extension (ADB Loan No. 1505) - 1,969,787
ripur sub-station extension (ADB Loan No. 1505) - 968,072
Rampura sub-station (ADB Loan No. 1505) 41,948,537 45,012,274
Sub-station extension Mirpur (ADB Loan No. 1505) 5372317 5372317
ergency Restoration system (/ n No. 1505) 3,943,978 3,043,978
Nl Loag Dt Cee (A0BLon: 1505 1,339,168 1,339,168
gt Comil Line, Harpu Rampura Ln S aton (Seers) 43,087,743 43,087,743
Hetabat Amibazar Ton) e Prject (o, Loam) 16,435,150 22,943,000
Hasnabad-Aminbazar-Tongi Line Project (DB Lo 1731) 15,955,240 26,797,016
‘Substation ~Aminbazar — Savar (ADB Loan : 1731) 22,457,361 22,457,361
Substaton xtenson ~Tong1-Hnabad 4 Kalrpur (408 Loan : 1731) 28,723,711 28,723,711
Khuina-Ishwardr-Bogra-Boropukuria TL (Local : GOB) 63,135,628 64,226,600
Khulna-Ishwardi-Bogra-Boropukuria 230 Kv TL (ADB Loan: 1885) TATA Power 3,050,018 77,614,679
‘Substation Extension (Ishwardi 230/132 & Khuina Central 132/33 Kv) L & T(ADB.
Loan : 1885) 8,461,226 8,461,226
Kha - Bheramers - swrd Srgpuura TL& Subtaton (Nppon Koel) 1,147,147 2,292,875
2 Ky Substation (A88 GmBh) (Loan No : Kfw 92,273,745 88,066,065
Khulna South 230/132 Kv Substation (NOF Loan) 49,565,066 50,204,660
Boropukuria Substation (ABB Power) SIDA Loan 17,751,827 17,980,898
(inter Con GoB) 22,504929 25,486,500
‘AshuganSirajgan] 230 Kv TL (Nippon Koie) (ADB Loan: 1885) - 2,015,078
hugarSesgny 230K TL (1 & Sor) (400 Loar: 1885) 91,176,598 92,003,922
Suteh :

55 20,654,397 2174462
Kahlrpur Tangail Srajgon Project (Local Loan: GoB) 4,245,936 4,808,460
Joydebpur-Kabirpur-Tangal (Danida Loan) 60,490,510 62,862,990
Exchange loss/(gain) (Note-26.1) - -
Rampur Gushan Undrground CabeLne 408 Lon 1731 7,539,010 3,738,520
Guishan 132 KV GIS /S Line -ADB Loar 20,115,698 5,975,182
Upgradation of 230/132KV Rampura ~H-r\wr Aminbazar $/S(GOB) - 3,103,020
Upgradation of 230/132KV Rampura -Haripur-Aminbazar &858 Loam 1731) 37,523,776 18,607,681
ccc - supplies credit 17,483,102 20,105,335
On Exchange Rate Fluctuation Loss. 247,324.256 -

1,606,262,249  ___1,406,149,965

26,1 Exchange rate fluctuation oss/(gain) represents gain due to exchange rate fluctuation In respect of ADB loan utiized by the.
mpar for from ESA. .
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27. Income tax expense/(Income)

Current tax 36,185,504 5,000
(151,097,714) 721,129,461

rred tax

Deferred Tax (Income)/Expenses related to the orination and reversal of
temporary differences 76,009,326 721,129,461
Adjustment to opening deferred tax liabiltty resuiting from reduction in tax
rate .

(227,107,040) =
(113,912,210) 721,134,461

28. Earning per share (EPS)- basic
Net profit after tax 924,601,544 1,290,062,049
Number of Ordinary shares outstanding during the year 41,901,181 41,901,181
EPS - basic before s 2207 3079
Number of Ordinary shares outstanding during the year before spiit 419,011,810 419,011,810
EPS - basic after split %21 308
29. Related party transactions

The company in normal course of business has entered into transactions with other entities that fall within the definition
of related party contained in BAS 24. The Company believes that the terms of related party transactions are not
significantly different from those that could have been obtained from third parties. The significant related party
transactions during the year are as follows:

Transactions Receivable/

Nature of during (payable) as at
Name of the party relationship Nat nsactic 2
Toka Taka

Bangladesh Pover Associate company  Transmission Charge 1,331,366,077 -

v
Development Board (BPDB)

Transactions with related companies are priced on arm's length basis and are in the ordinary course of business.

30. Number of employees

The number of employees as at 30 June 2011 is 1977 and which was 1932 as at 30 June 2010.

31. Even after balance sheet date

The Board of Directors in its 254th adjourned meeting held on 08 December 2011 recommended dividend 15% cash
dividend per shares for the year 2010-2011 which s subject to the approval at the forthcoming AGM.
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